EXPLANATION OF THE ATTACHED NOTICE

" NEW JERSEY <~

The New Jersey Department of Banking and Insurance requires the attached “Disclosure”
to be signed by all applicants for this type of insurance.

The security behind your policy comes from the world’s oldest and largest insurance market,
Lloyd’s. While Lloyd’s is considered a “non-admitted” insurer by the state, Lloyd’s is eligible to
provide Surplus Lines insurance and fully complies with the state’s rules and regulations.

Rated A (Excellent) by A.M. Best, A+ (Strong) by Standard & Poor’s and A+ (Strong) by Fitch,
Lloyd’s has never denied paying a valid claim in its over 300 year history. Several different
sources of funding support Lloyd’s ability to pay claims, called the “Lloyd’s Chain of Security,”

which includes reserves, trusts, individual and corporate wealth as well as the Lloyd’s Central
Fund.

The Lloyd’s Central Fund and USA Trust can be compared to the New Jersey Property-
Liability Insurance Guarantee Association in which “admitted” insurers participate. Its
financials far exceed the minimum required by the National Association of Insurance
Commissioners’ model for non-admitted insurers.

We trust this information provides you with some insight and confidence as to the security
behind each and every risk that we, Petersen International Underwriters, proudly place at
Lloyd’s. Visit www.lloyds.com to learn more.

New Jersey Division of Insurance New Jersey Surplus Lines Association
www.state.nj.us/dobi/insmnu.shtml www.njsla.org
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New Jersey Disclosure

The undersigned applicant has been advised by the undersigned
originating insurance producer and understands that an insurance
policy written by a surplus lines insurer is not subject to the filing or
approval requirements of the New Jersey Department of Banking and
Insurance. Such a policy may contain conditions, limitations,
exclusions and different terms than a policy issued by an insurer
granted a Certificate of Authority by the New Jersey Department of
Banking and Insurance.

Applicant’s Signature

Applicant’s Name (Print or Type)

Date of Applicant’s Signature

Producer Signature

Producer Name (Print or Type)

Date of Producer Signature

New Jersey Producer License Reference Number
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